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 IRS Offers Guidance on Tax Credits in Health
Reform Law

 

 

Gianna,

BenefitMall would like to inform you that the Internal Revenue Service
recently launched a new Web page that provides guidance on tax
credits in the new health reform law for small employers and tax-
exempt organizations that provide health insurance coverage.

Under the new law, the maximum credit is 35% of premiums paid in
2010 by eligible small businesses and 25% of premiums paid by
eligible employers that are tax-exempt organizations. In 2014, this
maximum credit jumps to 50% of premiums paid by eligible small
employers and 35% of premiums paid by eligible employers that are
tax-exempt organizations.

The online portal helps small business owners determine if they are
eligible for the tax credit and outlines the financial rewards earned by
taking advantage of the credit. In addition, users can review a
Frequently Asked Questions section that discusses, in part, the
calculation of the credit and how to claim the credit. The Web page
also includes a section that illustrates scenarios on how the credit
applies to employers in different circumstances.

For more information, be sure to call upon your local BenefitMall Sales
Team.

Sincerely,

Bernard DiFiore
President and Chief Executive Officer
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